A REeREEARH N
() RETAZSLAVAMEHETr2E+ 0L AREH LWk H
ER-—HEAMLE - EBHATARLEFENEGAFANNA
AMarEmm -
(=) B ¥R X2ERA N HETr2E+ UL BERHLMiE
—fFRAREE & -
L ARV —FHALUMBERABE LR B2 MIHRA : & -

BhEREHS GG FHA

e A 1% A

§ R 114 = 3 A 10 8

261



HEEAGHETEHEGFLEE A PEENE

LT MEES 11405463 P
FHRHES Sts B FHmEist (02)27259988
P4 WEFIEHAS o6 F AT Wi — AR D 9499825]
PHrarahal 1 SIS AE B2 1005E204 FEAB—HE D TOTI6306

FREFR: T EFIWFFR 2661 8

EPARR A Mk 0 IR SRR B IRIR AR AT S EAk T A R 2 §)

13 % 01 A 01 8 =%

113 #% (AREB
113 12 B 31 8 ) MRk ®ggs-
% k<
4 o
k4 v & £
& i f 7
B ;< }u rz f ;

A

L % 13 B 114 F 02 B 04 8

262



(8- ] PEFTLATEIFRATREF ¥

AREPFZPARS B EORFTWATEI SRR R F X REES 2
i%%ﬁ?ﬁ@%fp&ﬁﬁig)’wﬁrf@ﬂ%@?ﬁ%&ihi % 4p

d ix - ﬁ\m}}ﬁ# TRFENF T NITET SRR FEFRE 2 IF £ d
ATET BRI RSP R 2 B RS PR ET RS S (T2 5 o) T AT i%ﬂw
¥ E xji;}ﬂ P BIRTES H-F A %,\a‘ﬂ #<(JP Morgan EMBI Global Diversified Index) ~
P BIATES Sk 5 A %,\;}ﬂ #<(JP Morgan CEMBI Broad Diversified Index) 2 a‘;q
B TR R R oo

P Apdp s A R RS s R4oT (B3 202529 7))

A

\;\

e

el Bl JPM EMBI Global | JPM CEMBI Broad
(B> %) (* 2 %) Diversified Index | Diversified Index
Angola XH P Y
Argentina IR REES Y Y
Armenia T3 R Y
Azerbaijan I R Y
Barbados = P 3 Y Y
Bahrain = 4k Y Y
Belarus v ok R
Belize .2 27
Bolivia A i Y
Brazil oo Y Y
Burkina Faso L E R Y
Cambodia R R
Chile 541 Y Y
China ¢ LR Y Y
Colombia B G dr Y Y
Costa Rica 21 K e Y Y
Croatia oRke &
Czech Republic # o Y
Dominican Republic 5B R 4o Y Y
Ecuador A SR Y Y
Egypt % Y Y
El Salvador RS Y
Ethiopia & gLy Y
Gabon v ¥ Y
Georgia LR Y Y
Ghana Y Y Y
Guatemala A 5P Y Y
Honduras E R Y Y
Hong Kong 4k Y
Hungary 57 4 Y Y
India B R Y Y
Indonesia B R Y Y
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B e ] B JPM EMBI Global | JPM CEMBI Broad
(B> %) (* 2 %) Diversified Index | Diversified Index
Iraq CEu S Y Y
Israel D Y
Ivory Coast % 7 s Bl
Jamaica 7 B 4 Y Y
Jordan e Y Y
Kazakhstan vA R R Y Y
Korea 2 iE Y
Kenya ¥ I Y
Kuwait L= Y
Lebanon * T W Y
Lithuania -
Macau B Y
Madagascar 5 iE 4o Br4e Y
Malaysia B ke &y Y Y
Maldives EEE X
Mexico 2d# Y Y
Mongolia 5 v Y Y
Morocco BB Y Y
Moldova BRI EICR Y
Mozambique Tz Y
Namibia FRF L
Nigeria ER R IE Y Y
Oman e & Y Y
Pakistan i Sup: Y
Panama = £ 5 Y Y
Papua New Guinea L EANT Y Y
Paraguay T Y Y
Peru o B Y Y
Philippines EER Y Y
Poland ): 9.7 Y Y
Qatar + % Y
Romania BE R Y
Rwanda pEEEIrH Y
Saudi Arabia VB B R in Y Y
Senegal EPN A Y
Serbia EE AL Y
Singapore Fricy Y
Slovakia B i85
South Africa 3 2b Y Y
Sri Lanka 278 Y
Suriname ESlE Y
Taiwan o Y
Tajikistan ¥E
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B R & Fe JPM EMBI Global | JPM CEMBI Broad
(B> %) (* 2 %) Diversified Index | Diversified Index
Tanzania oy R Y
Thailand Fa) Y

Togo 58 Y

Trinidad and Tobago +2Ez TR Y Y
Tunisia RRE I
Turkey 2324 Y Y
fe > iam & & o

UAE &) Y Y
Ukraine 5 U Y Y
Uruguay 533 Y

Uzbekistan B o H| R Y Y
Venezuela APy Y
Vietham AR Y
Zambia w1y Y Y
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1. G AR
' PESO
R 7 G % Moody’s: Baa2, S&P: BBB, Fitch: BBB-

’;./ﬁ‘f‘fa\' £ & (YOY)

+2.6% (2023 #)

h
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CRER SR EERE AU RNV e

AIRET A& MSNFTEE LB 23

IRET RS FRPHRP AR AR
B ~ TARERS R S BIRERET R IS

ERE SN THELTHEEL - LF d4m

ERE S R FRm £ PR TE BT

2. AR A EPR

A % 5 A FPm

PR EF s BRETME pﬂ*”;pﬂg(NAFTA) is
BoEF D ERELE S s A B E - 23f
BRAFTE S b0 BT BR 2 aER S BERA
At heoPmEd BRI IHTHIILS AR - o
e d B2 ER¢e (AMIA) 40 57 8 a7
BEEEESFE 2014 £5 1 THE DT S 4g4%
PA>FEERPE - T BERLAAR P
FRE AT ERKADE AL L o

WA ¥ EFRGRLAABRL - > RERERG e~ F
R (OPEC) > &3 ¥ & > .E;a“%fv’vfﬁies
AE W= “if&]"t’4t£"°ﬁ'/€7{,§_w 2 SRR
¢W?ﬁ#mﬁﬁkﬂﬁﬁ%ﬁﬁﬂilgﬂﬁﬁﬁ
fo rem A o FIRERAEG AT ST F 0 2%
Ny AR kb = S MRt Sl B s SR

3. g R T AR N R g

4 BTz R R EHEARF LB R MEIEE 2 R H




£ R - - By e
2022 21.37 19.14 19.48
2023 19.41 16.69 16.95
2024 22.24 17.64 21.54
L kiR © Bloomberg
() LEBHFTHEED F:
1. BT EF FE 57 FPER o
% wh A IEE R E
g’%ﬁ- LD .
RS S (;gigj EX 3 &%
oo @ 2023 2024 2023 2024 2023 2024 2023 2024
U ¥R
G
136 NA 576.67 NA NA NA NA NA
F#L kiR - World Federation of Exchanges ~ SIFMA
25 A N ,)& A > P Lo =
o ) i I% #I:‘] ﬁi: A R E PE— F]V‘JJ S f—%}? ( R+ ) _
R LA (/% ~) % LI %
2023 2024 2023 2024 2023 2024 2023 2024
LT RELERE
s 478.49 NA 112.41 NA 112.41 NA NA NA
T kR © World Federation of Exchanges
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o
ABHTEE (F) SR SRS EZ LA 84 £im o
AR
b E BRL
RS Moody’s: Ba2, S&P: BB-, Fitch: BB-
s £ (YOY) | 42.9% (2023 &)
b~ BASHELITT 4 R FHIER AL
ARET A& BB TREF CFEER - PEIEE e
iBEr BB PRAESFRCARPE s R
1E N A& FTECBFHE RS - HERAFE LR E
RS SR PRI  ER R FPRES SR
a8 A Fmm
A ¥ H A F i
TFEEBY | A200&# X EYF T FTRE- BYE F]Y WA T
EREERFEME T TR NRITFELEFE o b R F
%FTfhmﬂu%‘b P AMER T P ATTREARLE T 0 RS R
B X % 2 ¢ (Associagdo Brasileira da Industria Eletrica e
EIetronlca ABINEE) o FALEET 0 ZAF 2020 & ¥ EEE N
Lo ¥ 1734 B~ (122020 £ 1 2 ~ k¥ ¥ 51592 ~2 &
Tiom kB o 374 336 986 § £ ~ ) #2019 & h*
% 1,530 1@~ %fjf‘aq'%n 13V 7 5@&?#?“%?—1 TERSH D
/F&iﬁgt(14/)”? ¥ 2020 £ 4 # 4§78 2019 # 93 5 19
EILE AT Y ¥y F'—i)é“ 5139602020 & F 7 £ 3§ BE
v BB mf—r‘ AL RFREiE:2 19149008 %~
#2019 &£ B0 219 0 BB A 7\&4\’?*“9;&1%‘;;{%
2R3 ReiEdir £% 5% > 257/ 55008 %~ > & 2019
E6 88008 F Rt 2l o EHNETIFRFIRERE
ASE REiEA B4 EH ¥ 2020 # 0 £ 5 18 & 2,800
Fraofdd x v el 458 0 5189500 F %
PR T F R E 2020 £ AL ARV UARRE YEEL e
1,445 % 2,000 § ~ (X474 280 i 1,209 § 2 ~ ) #& 2019
ER4e 5190 A& kp paA 2 AL £3pE T R 1,042
B #2019 £ 119 - T F W% ‘,‘q‘: ¢ (Associagdo
Brasileira da Industria de Maquinas e Equipamentos, ABIMAQ,)
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v

402020 & = E R ERE LT 0

ﬁi\‘gﬂ 0.59% -

% T 1,984 & 3,000 § ~
(K474 384 i/ 6,138 b ) ’ EL 2019 # = £ 11.99% - M
30 § 7,900 * > #2 2019

TR

TEEREILERED
de Textil e de Confecgdo, ABIT) N F Kt
fE R AL IR S PR

% 1,814 B~ (G378

06 @ 2020 425 F T AR LS 47 @ 6,000 ¥
§ oo A Rl 2019 5 19.996% 8.8% < P T Ak
FEOT 3 R B e

AR K

351 i 6 048

%A

¥ 2,020 ﬁ:—g# B
;’-") ﬁ'&fil"‘-&

¢ (Associagdo Brasileira da Industria

B2 B i1 A 1487 4 o

TS L X

i+ 2 187

75,2020 # &

3. E R F AR ORI FARFTLFT LR P e T d & 7Y 47
Al ¢ EA T ER ALY AL - X T AT F F R T4
FREAZFHRBEF IR A 2L BN Y 2L

4, BT EF R EHE AT 2 AF ~ MK E H 86

= ﬁ;%x% l'ﬁ_x% ’](_Féz%i
2022 5.6358 5.0953 5.2867
2023 5.4627 4.7259 4.8572
2024 6.2216 4.8450 6.1781
7L kR : Bloomberg
(=) AZEFTHEITDF:
1. Rif- EFFE 5D FPER o
COE S S s 1 S S S CA | el
HEW BN A LD N T . £ 3P
o 5 Lo N . -
B4 7Rk (- % ~) (g% ~)
2023 2024 2023 2024 2023 2024 2023 2024
FiERRELIL
o 352 NA 913.39 NA NA NA NA NA
7 kiR © World Federation of Exchanges ~ SIFMA
EEPHELHEPL OB dp B ESRSLE HEEFL AL EE (FRER)
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2023 2024 2023 2024 2023 2024 2023 2024

134,185.24 NA 1192.22 NA 1192.22 NA NA NA

g
£ ¥
:ﬁ?;
[e
e
“k

FAL kR ¢ World Federation of Exchanges ~ SIFMA

2.3 £ BuEF A F0
2 AAELELSAUAL -

3. BT MIRE S (F IR ) WP
A ;}5@3@’@, a —Fﬁkrﬁg MEEBEE ARG P IMF AR~ PATER 4 K

AE RS SPRFAGEFEL L - DEBBEN T F Y F7-
4, ZHEX 2.2 5 3 3% o
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2 EPER k- 237 2 10:00 3 T = 5:00 e
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LEFIE L TH3 F A5 TD I T+l
> PE

(=) LB8HFH® (K) SRR ST EZ 1% 3 Fn o

1. SR
[ I 4254 % (ARS)
B 73 [F=ck Moody’s: Ca, S&P: CCC+, Fitch: CCC-
A £ (YOY) | -1.45% (2023 #)
iLEr A& WEXRA > JWKAF > #é_ tEEE
AERET R TE CER R AR T RE
B X BASZ S AP - PERFFEE
TESNFHFCER PR AENTFLT s T &T
EE I S 3
2. L3R A ¥pw
A ¥4 A FR
T B A Y PRERF M4 RAE2AF Y 8RE AL 2 i
AE B e HFTHE A AR (G2 R P ]
AR S ) ~ e 1D R DB
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pLE YD (Dlrtyfloatmg)
}g 2 4liT s g_ﬁﬂié&b

2 BB~ e S A

Tl Ed b g
%%a’iif%%f%[z €

3R,

# R

BB

L
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2022

176.3742

102.7229

176.3742

2023

807.9999

178.3759

807.9999

2024

1031

808.475

1031
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(=) AZREFTHESD F:
1. BT EFFE2 LD HEPR
w F # F O F 5 % F W
EET B A LERTE . £ §F
) _ ZE A oy -
A S 3 (+HR%~) (% ~)
2023 & (2024 & (2023 & (2024 & (2023 & [2024 & (2023 &£ (2024 &
= OE AT ST
o , NA NA NA NA NA NA NA NA
HE LT
F L kR - World Federation of Exchanges ~ SIFMA
?73 J’I;\ J.v- :’\‘ = > P
N % N &;ﬁi‘&ﬁg\‘il’ﬁ_ FE‘(T,J ff%?
CO BE~
228 L o s 15 A oy o
EET r'7fF- (tRE~) i Ll %
2023 &£ (2024 # (2023 £ [2024 &£ [2023 & (2024 & (2023 &£ (2024 &
#w AT
o i NA NA NA NA NA NA NA NA
FEE LT
F L kR © World Federation of Exchanges * SIFMA
2. - ERHFEF S AF
FLEES VS FEFU
3. #EX W ’F??f‘é%ﬁv%\%i:
ﬁﬁ‘iﬁﬁ\ﬁﬁﬁﬁ$4:iﬁé#ozs¢€+iﬁi%§%
o S HFERFLRLEATER MR R~ HE W
FoORFRERET égﬁﬂﬂ%%W1$?’ﬁgz{ﬁ»%o§g
?& "B;l'i}-‘ 1[‘;}5—1% ;:_T';:ﬂl:__o
4, HERI AR
T kAT #.Emt.v A B K R B A o
LEPER RS- 3 &mzllm 17:00 °
TE AR EET A B S %ﬁy*4 5 -
TERIFIE AR EESOY 3 BY FEPFEEIIE
> 2334
(-) 2 BRFEF (F) SARSE ARG B2 &4 84 $0% -
1. EAgww
b A H 8 (TRY)
B 7 3% Moody’s: B3, S&P: B, Fitch: B+
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4. BTz EFFREHEART 253 B MEEZ AR

# R B B -t # KTk
2022 18.6912 13.2797 18.6733
2023 29.1327 18.7458 29.1028
2024 35.3602 29.5475 35.3602
7R kR : Bloomberg
(=) ARFELFTHELD F !
1. BT EFFE L HFPR
L . A L - S s
#wH B BERDE . s £
o 7 R (tgEx) | T T [ (FmER)
2023 & (2024 & (2023 & (2024 # [2023 & [2024 % (2023 # (2024 &
R R
" 518 NA | 337.59 NA NA NA NA NA
74 kR © World Federation of Exchanges
mEmuld 2 37 (L%
g g g RPRIYE D e .- (i
Iz | RC N
228 X 5 o ' FI = ¥ 3
AT H (Fix~) o x4 %
2023 # (2024 & |2023 £ (2024 & (2023 & (2024 & (2023 & (2024 &
*¥rh B 2F R YT |7,470.18) NA  [1310.85| NA NA NA NA NA

T kR ¢ World Federation of Exchanges

o ED HEFEE L AF
P AR EZFFAAE -
HEFF T FTARB R
I PRI IE AL R
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wHE LR
BTl v RS

N\

S
£\

o
=

274




> BigyIr

(")'-@%F’f"% (ﬂ) /

1. e

e

# it L& #L % (COP)

B 70 3%

Moody’s: Baa2, S&P: BB+

‘:';:It’ls‘::\' W —1 (YOY)

+0.6% (2023 #)
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FR-PRABEBAS N TEE T E

% e
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BRAFRET J HEZ LRI Ministry of Mines and
Energy, MinMinas ) & £ #7%¢ 7 & ~ v £ ~ 4 ~ Bk
B A SRR B R B M EHRERE
SRFETE LR AER R I BRI AT 2
a Qﬁ%;« » 2019 #5351 FDI £ %F:% 28.2 B2 ~ »
SHEEBERI DI A4S 23 2 A X L 2020 & 7
‘;'r%-@réif’Fm %gﬁ-&;}é‘“ 68% - # X Ed I B K GDP %
o2 5.0% 0 2B B2k R BB E A GIE T
n”;{%ﬁié‘lﬁ_] b2 o2 o~ R Choco
Antioquia @ % # 2 BcE o B B2 B £ ¥ 745 ¢ (ANDI)
pho R ERLATERP B R B Y F A F 2

EJe N R ERED > fEE F

BiE

PN F A A

FitRPEE- R IFE > B el FTHHdRRE~
P A Ecopetrol 7 32 B T3+ H & > § L kiR~
ARG EF RS A @ﬁ%}?ﬁ% > Ecopetrol
RG22 ZLﬁ R Cartegena % Barrancabermeja’
Wb P A X 30 HH o0 2 Bot 2015 £ B B 2
R IRLFTAREACEBER RRDTHH
ER 4D 175 8H > R4 ZAFFELZREN o322
PR A F AL Cartagena 2 *# e By Reficar 2015 #
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ZAREEDF AN SRR R EY N DR
o B~ B R Z PG B R R REE
LA ST 2 R F ?‘1;&% ® 19¢GDP - Ecopetrol %%
AR L AR 0 #-75002 R A e 4 b4
TEITAHL R EAZE P Ethylene 13 § #f ~
Benzene 4 § #¢ ~ Toluene 4 § #¢ ~ Xylenes 3 § #¢ ~ Pet
4 % ¥ ~ Ldpe 6 § #f ~ Ps10 § #F ~ Pvc40 ¥ #F ~ Pp 45
# #¢ ~ Ammonia 11 § 5,000 #g ~ Urea 18 3@ #f -

Bow W A £ B % ot p it 1 £ & HLF B AT
(Cartagena) > B B® 37 £+ ~HF PN~ ot
’aji‘gifif_&}@,ffbé_ TP T s R
FPRYAFRERPRAE > A2 ¥
PAERAY 2R ST FR ;.Jz"’ﬁ»
S PR iR AR TR B - BT
Edel A A X RGE&E ¢ EHFZE B - B
v ’wﬁfﬁié_gj\&zﬂﬂ’ﬁ&fﬁﬁi@%ﬁ
WA E H AR 2. A B~ V8 s Ll g ¥
2%%&@&«é%éhé’lé:rg
’“l‘mJ P BER B R PR
PR KR E M A E VAR R
°2017 # 4" BREPREFFTD VB
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Enka ~ Multidimensionales ~ Carvajal Empaques ~ Flexo
Spring ~ Pvc Gerfor ~ Proquinal ~ Rimax ~ Vanyplas ~ Pla
sticos Formosa % ; ¥ & ¥ 4

Corona S.A. ~ Cauchos Hersal Ltda. ~ Amc Poliuretanos

& i@ & Cauchos

S.A. ~ Alcor Productos de Caucho ~ American Rubber de
Colombia Ltda. ~ Arflex Ltda. ~ C.I Plastigoma S.A. ~ Cauchos

Echeverri Ltda. -

3. hEE A

4.

Femdrn MIRFTA9FFTop r TRy

EATRD o B FAIFERAIR A LS - E 2 o
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2022 5107.0 3704.5 4848.67
2023 4966.75 3829.26 3854.92
2024 4504.84 3760.63 4408.48
T kiR - Bloomberg
(=) 22HRFTEED H
1. RiT-ZFFFE 5D FPR-o
o Eo# # K g %2 o5 7 F o
%73 - R A ’3;313. 1\.;—3 i . & %’F!_
) ZE A oy -
R S 3 (+/z~) (+/z~)
2023 & (2024 & [2023 & (2024 & [2023 & (2024 # (2023 & |2024 &
Pk LES R
5 e 64 NA 72.2 NA NA NA NA NA
L kR World Federation of Exchanges
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“wiad Fo 3 F 2 # (RasGharib) ~ % 4r i (Hurghada )
Aodm oo R R A ERBRS T A 2L E
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2024 51.0628 30.8000 50.8379
AL kR : Bloomberg
(=) 4 A

281



1. BT EFFE2 LD HPR o

R T
wE pea [mpRsE | £

o - 2 #p
B A ARde | (fmEa) (% =~)
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ER BB B 14 £ KT
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IR 19,768,206 10,434,969 100 .49
Fik
STATE OF {ATAR SER REGS
{REG) 5.103% 23APR2048 $§_ 31,157.292 . 0,02 . 158
Jo 31,157,292 . L.58
RARBEE
ROMANIA (GOVT OF) SER
REGS (REG) (REG 8) 3.625%
2TMARZ0G2 § 18,738,551 18,604,108 .06 0.06 0.95 (.57
ROMANIA (GOVT OF) SER
REGS (REG) (REG S) 7.125%
1TIANZ033 13,305,329 . 0,03 = 6T
ROMANIA (GOVT OF) SER
REGS (REG) (REG 8) 6.373%
JOTAN2034 15,716,962 = 0.03 . 08D -
A it 47,760,542 | &,604, 108 243 .87
i By M BT i 48
SAUDI INTERNATIONAL
BOND SER REGS (REG §)
2% 09JUL2039 $ 13,290,515 13,181,579 0.0% 0.03 0.67 0.62
SAUDI INTERNATIONAL
BOND SER REGS (REG)
{REG 8) 3.75% 21 JANI035 - 11,356,787 002 5 0.53
SAUDI INTERNATIONAL
BOND SER REGS 4.5%
260CT2046 0,615,115 21,791,081 0,01 0.01 0.54 L2
P 23,905,630 45,329,457 121 217
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- & i EN T 4 HHRA T
ﬁ_&Lﬂa 113.12.31 1121231 1131231 1121231 1131231 112.12.31
9
REPFUBLIC OF SENEGAL SER
REGS 4,75% 13MAR2028 3 - 15,755,300 . .05 - 0.74
REPUBLIC OF SENEGAL SER
REGS (REG 8) 4.75%
13MAR202E 15,681,741 - .05 - 080 -
REPUBLIC OF SENEGAL SER
REGS (REG) (REG 5) 6.75%
13MAR204E & 9] - 0.03 - .34
1 22,364,332 15.755,300 L13 0,74
Wz
REPUBLIC OF SERBIA SER
REGS (REG 5) 6%
120UN2034 4 f,465,383 0.01 0.33 a
P 1 6,463,383 - 0.33 -
e
REPUBLIC OF SOUTH
AFRICA 5.875% 22JUN2030  § 9,423,155 17,925,174 .03 0.0 .48 0.84
SOUTH AFRICA (REP OF)
4.665PCT 17/01/2024 30,728,114 0.07 - 1.4
SOUTH AFRICA (REP OF)
(REG) 5.875% 20APR2052 15,408,686 14,587,749 0,04 0.4 078 (.65
REPUBLIC OF 80UTH
AFRICA SER REGS (REG)
7100000 %5 19OV 2036 9,580,614 0.0z 0.49 E
LE Lis 34,412 460 63,241,037 1.74 297
w e
REPUBLIC OF 5R1 LANEA
SER REGS (REG) (REG 8)
6.75% | SAPR202R 8 - 7,786,285 004 - 0.37
REPUBLIC OF SRI LANEA
SER REGS 15JAN2030 7.446,043 - 0.03 - 0.38 -
kol (kS M 4% bt B4 i)
EFE AN [l W02 ek witxd e D
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5.t ERIENFETY 121231
REPUBLIC OF SRI LANKA
SER REGS (REG) (REG 8)
STP 15TUN2035 £ 8669713 .
REPUBLIC OF SRI LANKA
SER REGS 4.000000 %
15APR2028 10,340,553 -
REPUBLIC OF 5RI LANKA
SER REGS (REG) (REG 5)
STP 15SMAY 2036 6,271,923 -
REPUBLIC OF SRI LANKA
SER REGS (REG) (REG )
STP 1 5SMAR2033 13,364,239 -
REFUBLIC OF 5RI LANKA
SER REGS 15FEB2033 12,545,397 =
o # 58,657,868 1. 786,285
Fedmed
TRINIDAD & TOBAGO SER
REGS (REG 8) 5.95%
14JAN2031 $_ 10,587,289 10,511,585
o it 10,587,289 10,511,585
EX S 3
TURKEY (GOVT OF) (REG)
8.6% J4SEP2027 5 EE201T1 8,288,169
TURKEY (REP OF) (REG) 6%
L4JANZO4] 14,051,635 13,620,108
REPUBLIC OF TURKEY {REG)
5.75% 1IMAY2047 d.h f -
sk it 7 174 21,908,277
(5 S5 B 4R et
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0.03 s .68 =
003 064 -
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LW

UKRAINE (GOVT OF) SER

REGS (REG 5) STP

OIFERIN34 5 21037975
UKRAINE (GOVT OF) SER

REGS (REG 8) 3TP

DIFERID34 1,599 323
UKRAINE (GOVT OF) SER

REGS (REG 5) 5TP

D1FEB2036 2812, 788
UKRAINE (GOVT OF) SER

REGS (REG ) STP

01FER2035 20,342,042
UKRAINE (GOVT (OF) SER

REGS [REG 5) 5TP

01FER2030 12 )

P 0,284,162

L5054

REPUBLIC OF UZBEKISTAN

SER REGS (REG) (REG 5)

5,375% 20FER2029 5 18,518,388
LZBEKNEFTEGAZ I5C SER

REGSE (REG 8) 4.75%

16M0 2028 11,627 627

17,560,243

10,3 72598

Ly ) 30,146,013

27,933,241

R

REPUBLIC OF ZAMBIA SER

REGS (REG) (REGS) 5.375%

20092022 £ -
ZAMBIA (REP OF) (REG §)

£.5% 14APR2024 -
REPUBLIC OF ZAMBIA STP

IOUM2033 11,421,588

(36 B0 8 94
FFRCEAE [EdWong B8 AR

6,903,330

19,241 629

0.0

0.0

0.4

013

.06

0.03

1121231 1131331 1121231

0.12

.06

020

0.14

0.61
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0.59
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113.12.31

REPUBLIC OF ZAMBIA SER
REGS (REG) (REG §) 0.5%
JIDEC2053
i L

Ll A R i
o g 7) f - W
Frigse

YPF SOCIEDAD ANONIMA

SER REGS 6.95% 21JUL2027  §

YPF SOCIEDAD ANONIMA
SER REGS (REG) (REG S)
B.5% 27IUN2029

YPF SOCIEDAD ANONIMA
SER REGS (REG) (REG §)
STP 30JUNZ029
P

&

OIL & GAS HOLDING SER

REGS (REG) (REGS) 7.625%

TNOY 2024

OIL & GAS HOLDING SER
REGS (REG) B.375%
OTNOVZOZE

B &

VM HOLDING SA SER REGS
5.375% 04MAY 2027

SAMARCO MINERACAD 5A
{REG) (SER REGS) FRN
JNUN2031
g

FFR:ERY

3 L1858, 441

1121231

23,280,029

26,144,959

999,125,942

928,393 (HM)

3,303,691

16,982 438

8,253,222

22,412,299

29 648,714

20,286,129

24,578 573

60,314,235

18,661,221

40,550,185

30,438,010

8,970,801

— M 438.010

B.970,801

—t L,

Rin: &%

SLETRaaR
LE-E R RIS
_ EZWEH HFREE T
1131231 1121231 1131231 112.11.31
00s - __060 __ -
L18 1.23
Al),65 41.57
0,02 0.04 17 0,39
- 0.20 1.05
0.07 0.13 086 1.39
1.03 2,83
- 0.22 - 0.88
0.14 0.24 1.25 1,90
004 - 0.42
0.02 = .54 -
1.54 0,42
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¥R
HUDBAY MINERALS INC SER
REGS (REG) (REG 5) 6.125%
01APR2029 §_ 13,160,080 24,254,723 0.07 013 .67 1.14
o s 13,160,080 24,254,723 _neT 14
MRS
TERMOCANDELARLIA POWER
SER REGS 7.750000 %
LTSERP2031 § 16,363,993 - 012 % 0,84
SANDS CHINA LTD SER WI
{REG) 5.4% DEAUG202ZEWI 20,750,607 003 1.05 .
DF WORLD LIMITED SER
REGS (REG 5) 4.7%
INSEPI049 35,588,178 e 0.26 1.80 -
1H5 HOLDING LTD SER REGS
(REG 8) 6.25% 2O0NOV2028 19,614,485 - 0.13 - 0,99 -
GACI FIRST INVESTMENT
(REG) (REG 8) 5.175%
130CT2122 13,679,572 - L] - 0.69 -
BIOCEANICO SOVEREIGN
SER REGS (REG 8) i
(5TLIN2034 20,012,350 016 I I |
4w 126,209,155 640 -
Tyt &
ECOPETROL SA (REG) 8759
131ANZ033 §___ 20,029,240 20,057 890 0,03 0.03 1.02 0,494
J 8t 20,029,240 20,057,890 102 054

i £ 2 BESE
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Y § 203082 ]
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wE MI 113.12.31 112.12.31  113.12.31 112.1231 113.12.31 112.12.31
EPH FIN INTERNATIONAL AS
SER EMTN (REG) (REG §)
6.651% 13INOV2028 § 16,944,092 15,940,007 0.08 0.09 0.86 0.75
EPH FIN INTERNATIONAL AS
SER EMTN (REG) (REG §)
5.875% 30NOV2029 10,923,170 - 0.06 - 0.55 -
PO & 27867262 15,940,007 141 015
S i B 30
CT TRUST SER REGS (REG)
(REG S) 5.125% 03FEB2032  § 5.862.614 5,356,004 0.03 0.02 0.30 0.25
SR 5.862,614 5,356,004 030 025
A
DELHI INTL AIRPORT SER
REGS (REG) (REG 8) 6.45%
04JUN2029 b 15,118,345 - 0.09 - 0.77
e g 15,118,345 - 077
PR
PERTAMINA PERSERO PT
SER REGS (REG) 6.5%
DTNOV2048 $ 10,223,739 10,273,727 0.04 0.04 0.52 0.48
PERTAMINA PERSERO SER
REGS 5.625% 20MAY2043 9,271,631 24,964,658 0.02 0.06 047 1.17
PT PERTAMINA (PERSERO)
SER REGS (REG S) 4.7%
30JUL2049 37,763,995 38335170 0.19 0.19 1.91 1.80
N + 57259365 73,573,555 2.90 3.45
(S 58 DA o 4 B |
$FE D IAN CPERR Y FHEE YR
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LR em 13iz3 TNZA231 1130231 121231 1134231 1121231
FL L]
ARAGVI FINANCE INTL SER
REGS (BR) 11.125000 %
MOV2029 $ 16214993 ” 0.0 - 0.82 5
4w 16,214,993 . 082 .
LY
ANGLOGOLD HOLDINGS PLC
£.5% 15APR2040 $_ 26339074 - 0.27 - 1.34 -
S 26,339,074 . 134 B
FE
GALAXY PIFELIME ASSETS
SER REGS (REG 5) 2.94%
ISER2040 §_ 7929562 = 0.02 - 040 _ -
R 7,929,562 - — 08 -
o A
KAZMUNAYGAS NATIONAL
€0 SER REGS (REG 8) 1.5%
14APR2033 $ 16,298,285 15,386,386 0.08 0.08 0.83 072
TENGIZCHEVROIL FIN CO N
SER REGS (REG) (REGS)
4% 15AUG2026 . 11,589,125 - 004 - 0.54
KAZMUNAYGAS NATIONAL
C0 SER REGS 6.375%
2400T2048 18,238,003 17,391,95 .04 0.04 082 ha2
4w 4,537,188 44,367,462 1.75 208
HE
LGENERGYSOLUTION SER
REGS (REG) (REG 8) 5.75%
255EP2028 § 16227188 15,490,294 0.08 0,08 .82 073

SK HYNIX INC 3ER REGS
(REG 5) 6.5% 1TJANZ033 13,846,604 12,994,472 .05 0.05 0,70 0.61
| it 30,073,884 25,484 766 1.52 1.34
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$535 7238

5335 .2 0 R 9 FED
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B MEFT
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L ST 8 208 ¥R
& m 2ZHEHEL S RAT A
RFAM 113231 1121231 1131231 1120231 1131231 1121231
FS LUXEMBOURG SARL SER
REGS (REG 8) 8.875%
12FEB2031 b 16,710,392 - 0.10 - 0.85 -
HIDROVIAS INT FIN SARL
SER REGS (REG 8) 4.95%
OSFEB2031 22,116,577 - 0.20 - 1.12 -
NATURA &CO LUX HLD
SARL SER REGS (REG 8)
6% 19APR2029 9417630 - 0.11 - 0.48 -
o it 48,244,599 - 245 -
E 1o
SANDS CHINA LTD SER W1
(REG) 5.4% OBAUG2028W1 S - 10,331,188 - 0.02 - 0.48
o it - 10,331,188 - 048
125%
INDUSTRIAS PENOLES SAB D
SER REGS (REG 8) 4.75%
06AUG2050 $ - 14,882,301 - 0.12 - 0.70
PETROLEOS MEXICANOS
(REG) 6.5% 13MAR2027 6,340,566 5,738,978 - - 0.32 0.27
PETROLEOS MEXICANOS
(REG) 6.84% 23JAN2030 10,774,904 9,543,920 0.02 0.02 0.55 0.45
INDUSTRIAS PENOLES SABD
SER REGS (REG) (REG S)
4.15% 12SEP2029 6,171,215 5,741,349 0.03 0.03 0.31 0.27
GRUPO BIMBO SAB DE CV
SER REGS (REG) (REG S)
4% 06SEP2049 9,734,998 9,858,471 0.07 0.07 0.49 0.46
ALPEK SA DE CV SER REGS
(REG) (REG S) 4.25%
18SEP2029 6,037,766 5,680,271 0.04 0.04 0.31 027
(S S M 4 o B i) i
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113,12.31 112.12.31 1131231 _HZLLH 1131231 112.12.31

PETROLEQS MEXICANOS

(REG) 6.875% 160CT2025 1 6,541,354 48,526,140 0.0 018 033 128
PETROLEDS MEXICANOS

SER WI (REG) 5.625%

2300112046 12,637,967 20,652,641 018 0.13 1.15 0.97
MNEMAK SAB DE CV SER

REGS (REG §) 3.625%

28IUN2031 - 20,399,522 - 0.16 - 0.96
ALFA 6.875% (REG 5)

25MAR2044 - 30,660,240 = 0.0 . 1.44
PETROLEOS MEXICANOS

(REG) 6.75% 21SEP2047 15,787,663 - 001 - .80 -
GRUPO AEROMEXICO SAB

SER REGS 8250000 %

1SN0V 2026 19,454,622 - 012 - 0,99 -

by it 103,481,055 171,683,833 525 206

M

BOI FINANCE BV SER REGS

(REG 3) 7.5% 16FEB2027 $ 13,314,651 - 0,05 - 0.67

o i 13,314,651 = 067

FEME

IHS HOLDING LTD SER REGS

(REG 5) 6.25% 20NOV2I2E % - 8,242,844 - 0,07 - .39
BOI FINANCE BV SER REGS

(REG §) 7.5% 16FEB2027 - 12,543,096 - 0.05 - 0.59
TH3 NETHERLANDS HOLDCO

SER REGS (REG) (REG %)

8% 185EP2027 5 6,295,433 - 0.0z - 030

a - 27081373 - 1.27

(5 3% Bl 4 R R4 i)
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Ra:¥HERT

% TEAT AT R/
LARE O/ EM
P 2a i GARAE S
RAHG 130231 1120231 134231 1121231 1131231 1121231
Eis
BIOCEANICO SOVEREIGN
SER REGS (REG S) 0%
05JUN2034 $ - 19,204,098 - 0.14 - 0.90
I t - 19,204,098 - 0.90
2T
MINSUR SA SER REGS (REG
S) 4.5% 280CT2031 $__ 20,455,796 - 0.14 - 1.04 -
ge it 20,455,796 - 1.04 -
i R sePT i 8
GACI FIRST INVESTMENT
(REG) (REG S) 5.375%
130CT2122 $ - 13,765 484 - 0.10 - 0.65
N - 13765484 - 068
ik
ANGLOGOLD HOLDINGS PLC
6.5% 15APR2040 b - 42,380,451 - 0.47 - 1.99
STILLWATER MINING CO
SER REGS (REG S) 4.5%
16NOV2029 - 9,749,152 - 0.08 - 0.46
SASOL FINANCING USA LLC
(REG) 5.875% 2TMAR2024 - 61,157,612 - 0.13 - 2.87
‘I it - 113,287,215 - 532
A A ik
BANQUE OUEST AFRICAINE
D SER REGS (REG) 3%
27JUL2027 $ 9,582,950 8,561,283 0.04 0.04 0.49 0.40
AFRICAN EXPORT-IMPORT
BA SER REGS (REG S)
3.994% 21SEP2029 12118864 __ 11000362 0.05 0.05 0.61 0.52
b it 21.70LE14 19.561.645 1.10 0.92
(S 5F D11 5 8 )
FEE EAK IR % BB gitxd s s B3
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1120231 1131231 1121231 1131231 1121231

&
#HEmm 1131231
ARCELIK AS (REG 5) B.5%
235EP2028 £ 6,797.409 10,367,593
TURKCELL ILETISIM
HIZMET SER REGS (REG 5)
5.8% LIAPR2O2E 8,911,460 B178.324
MERSIN ULUSLARARASI
LIMA SER REGS (REG §)
8.25% 15SNOV2028 6, RiNL614 6,440,258
EREGLI DEMIR VE CELIK
SER REGS (REG) (REG 5)
B3T3 23TUL2029 11,664,172 -
LIMAK CIMENTO SANAYT
SER REGS (REG 5) %.75%
ISIUL202Y 16,172,857
o it 046,512 24986175
For it A G R
DPF WORLD LIMITED SER
REGS 5.625% 235EP2048 5 24805517 11,514,089
DPF WORLD LIMITED SER
REGS (REG 5) 4.7%
JOSEP249 26,047,717
GALAXY PIPELINE ASSETS
SER REGS (REG 5) 2.94%
SOSEP2040 - 2065487
Ly t 24 17 45927295
ne
SISECAM UK PLC SER REGS
(REG 5) B.625% 02MAY2032 & 9,783,448
VEDANTA RESOURCES
10 AT3000% 175EP2029 13,637,384 .
(3 3 1) 4 o
FFEEAN YR 3] 3
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ANTOFAGASTA PLC SER
REGS (REG 5) 6.25%
I2MAY 2034 § 16,670,841 . 007 - 10,85 &
TULLOW OIL PLC SER REGS
(REG 8) 10.25% 15MAY 2026 . 14,409,305 - - - 0.68
SIS i 40,091,673 14,408,305 203 (.68
LY
ABRA GLOBAL FINANCE 14%
1200CT2029 F__ 18558290 = 0.11 = 01,94 -
A Wt 18,558,290 = ),94 -
E e T
PETROLEOS DE VENEZUELA
SER REGS (REG 5) (REG)
6% 16MAY2024
(POTENTIAL DEFAULT) L3 12,321 696 - 007 - 0.62 -
I it 12 721,696 - 062 -
MmNk
STUDIO CITY FINANCE LTI
SER REGS (REG) (REGS)
5% 15JAN2029 §_ 23BA2.365 = 0.07 - .21 -
o it 23,862,165 - 1.21
il bk BF
FIRST QUANTUM MINERALS
L SER 144A (REG) 6.875%
D IMAR2026 i . 09,357,734 - 007 - 091
o] i - 19,337,734 - .91
[ ETE
SUZANO AUSTRIA GMBH
SER WI{REG) 5%
15JANZ030 5 - 47,503 5952 - 016 - 223
KLABIN AUSTRIA GMBH SER
REGS (REG 8) 3.2%
120ANZ031 = 15,400,084 . 0.12 - 072
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SUZANO AUSTRIA GMBH
3.75% 15JTAN2031 i - 27,036,498 . (.08 = 21
S : 89,949 934 - - 42
& 2 3 vt BIZOETAT4 910,076,126 _ 42 42,71
e - I
& F4
OTP BANK NYRT SER EMTN
{REG) {REG 8) VAR
050CT2027 L3 - 19,375 882 - 0.08 - 0.91
4wt - 19,375 882 - 0.91
FAHE
ACCESS BANK PLC SER
REGS (REG 8) 6.125%
2SEP2026 §_ TII9ERS 6,302,201 (.03 0.05 0,36 0.30
o3t 7,129,865 6,302,201 0.36 0.30
]
MBANK SA SER EMTN (REG
) (BR) VAR 1ISEP202T 5 7332016 7,183,275 0.03 0.03 0.37 01,34
I 7332016 7,183,275 037 034
&
ECOBANK TRANSNATIONAL
SER REGE (REG 8) 9.5%
18APR2024 i - 6,139,199 - 0104 . o
PO - 6,139,199 . (.29
Lok 2 B ey
ABU DHARI COMMERCIAL
BME (REG) (REG $) 4.5%
14SEP2027 $__ 12571835 12,084,487 0.08 008 (.66 0.57
P 12,971,835 12,084,487 (.66 0,57
4 il oot 27433716 1,085,044 34 2,40
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$ 1,859,547,132  1,889,554,170
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21,649,747 36,308,536
1972796574 2,130,822,854
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UEES ¥ $_ 2.130,822.854 _ 108 _ 2.186270.284 _ 103
-4 Al
H A 124,281,408 f 132,275,158 &
b A 1,884,020 _ - 968 _ -
126,165,428 i 132276126 _ 6
#® A
EE R ML =)AK) 38,090,833 2 39,209,075 2
FER(RIEE(=)) 5,502,016 - 5,663,531 -
fritbn % W 150,000 - 150,000 -
LA (REE(E)) 1667285 _ - 155488 _ -
45,410,134 2 45,178,004 2
ESCES 4 18- 80,755,294 4 £7,098,032
TR AR 612,367,555 31 518222179 24
W A 2 sk (872,767,9100 (44)  (555,298,803) (26)
ERAT R EPHES (46,673,202)  (2) (194,548,552} (9}
EXRLR) S FWR B (REL) 71,761,776 4 24,046,995 1
AFATAAPHES 118,152,300 6 268465026 13
AN BAMRR B B H(piEL) 27,710,514 1 (42,795,643) (2
fBaR(MEE(mE)) {149,332 607) (8) (160636664 _ (8)
RS ¢ §_ 1972796574 _ 100 _ 2130822854 _ 100
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